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PROPOSAL FORM
A. Cover page	scroll over blue text to see further important instructions: [if not working select “COMMents on rollover” in your Word preferences under view] please read these.
N.B. ALL numbered categories in section (A) must be completed. Please do not use highlight to select choices within a category but simply delete the options that do not apply to your proposal (e.g. in A.2 if this is a course revision proposal, just delete the creation and deletion options and the various program ones, so it reads “course revision”) Do not delete any of the numbered categories—if they do not apply leave them blank. If there are no resources impacted, please put “none” in each A. 7 category. 
	A.1. Course or program
	[bookmark: Proposal]ECON 423 MONEY and BANKING
	[bookmark: _MON_1418820125][bookmark: affecred]

	Replacing 
	[bookmark: Ifapplicable]
	

	A. 1b. Academic unit

	School of Business 
	

	A.2. Proposal type
	[bookmark: type][bookmark: deletion]Course:  creation
[bookmark: revision]Program: revision
	

	A.3. Originator
	[bookmark: Originator]Ignacio Ramirez, PhD
	Home department
	[bookmark: home_dept]Economics and Finance

	A.4. Context and Rationale Must include additional information listed in smart tip for all new programs. If online course or program, you need to explain what mode(s) you plan to use and why you need that specific delivery. 
	[bookmark: Rationale]This proposal requests the creation of a new course, ECON 423 Money and Banking, as a 4-credit restricted elective course for economics majors, starting in Fall 2024. Thus this will be added to the list of restricted electives available for students in the Economics program—see catalog copy. The course previously ran as ECON 450 Special Topics in Fall of 2022 with a successful enrollment and encouraging feedback from the students. It is also scheduled to be offered in the Fall of 2024.

It is common practice to offer a Money and Banking course as an upper-level elective within the macroeconomic block of electives. Students benefit from having a Money and Banking course due to the ubiquity of money, financial assets, and quasi money instruments (credit/debit cards, bank deposits, money market mutual funds, checking accounts, crypto currency) in the economy today. Therefore, besides helping students better understand the financial instruments now prevalent, the course can help prepare for a career in the financial industry (in banks, insurance companies, wealth management firms, etc.) by studying the very instruments and institutions that make up the financial system. In addition, important topics such as interest rates, monetary policy, inflation, the money supply, quantitative easing, are discussed more in detail than in the intermediate macroeconomics course (ECON 315). 

Writing skills, analytical reasoning, quantitative skills, causal inference, are among the learning attributes that students will evolve as they work through the course content.

	A.5. Student impact
Must include to explain why this change is being made?
	[bookmark: student_impact]Adds more course selections (ECON 423) for ECON majors within the macroeconomics bloc of restricted electives. The prevalence of money, and the importance of credit in our ‘monetary production economies’ compels students to have a firm grasp of the main institutions, agents and instruments that make up the financial system. Students will benefit from an upper-level course specializing in credit-debit relationships and the study of money as an institution from a scientific and historical perspective.

	A.6. Impact on other programs 
	[bookmark: prog_impact]None

	A.7. Resource impact
	Faculty PT & FT: 
	None

	
	Library:
	None

	
	Technology 
	
None

	
	Facilities:
	None

	A.8. Semester effective
	[bookmark: date_submitted]Fall 2024
	 A.9. Rationale if sooner than next Fall
	[bookmark: Semester_effective]

	A.10. INSTRUCTIONS FOR CATALOG COPY:  Use the Word copy versions of the catalog sections found on the UCC Forms and Information page. Cut and paste into a single file ALL the relevant pages from the college catalog that need to be changed. Use tracked changes feature to show how the catalog will be revised as you type in the revisions. If totally new copy, indicate where it should go in the catalog. If making related proposals a single catalog copy that includes all changes is preferred. Send catalog copy as a separate single Word file along with this form.

	A.11. List here (with the relevant urls), any RIC website pages that will need to be updated (to which your department does not have access) if this proposal is approved, with an explanation as to what needs to be revised:

	A. 12 Check to see if your proposal will impact any of our transfer agreements, and if it does explain in what way. Please indicate clearly what will need to be updated, including any changes in prefix numbers/titles for TES.

	A. 13 Check the section that lists “Possible NECHE considerations” on the UCC Forms and Information page and if any apply, indicate what that might be here and contact Institutional Research for further guidance.




B.  NEW OR REVISED COURSES FOR WHICH FULL CONTACT HOURS ARE MET IN PERSON and listed as such in the catalog. If the course will be also taught in other modes just fill out the questions that are noted at the top of sections C and/or D, as applicable.  Please note, that while the UCC requests information about a course’s modality, approval of the proposal does not constitute approval of any specific faculty to teach the course using that modality—that needs to be approved within the department/school.
DELETE SECTION B. IF THE PROPOSAL DOES NOT INCLUDE A NEW OR REVISED IN-PERSON COURSE. AS IN SECTION A. DO NOT HIGHLIGHT BUT SIMPLY DELETE SUGGESTED OPTIONS NOT BEING USED. ALWAYS FILL IN B. 1 AND B. 3 FOR CONTEXT. NOTE: COURSE LEARNING OUTCOMES AND TOPICAL OUTLINES ONLY NEEDED FOR NEW OR SUBSTANTIALLY REVISED COURSES.
	
	Old (for revisions only)
ONLY include information that is being revised, otherwise leave blank. 
	New
Examples are provided within some of the boxes for guidance, delete just the examples that do not apply.

	B.1. Course prefix and number 
	[bookmark: cours_title]
	ECON 423

	B.2. Cross listing number if any
	
	

	B.3. Course title 
	[bookmark: title]
	Money and Banking

	B.4. Course description 
	[bookmark: description]
	Students study money, credit, banking, and how they support the ‘industrial circuit’ and affect asset prices. Students also consider the impact of central bank balance sheets on the financial system.

	B.5. Prerequisite(s)
	[bookmark: prereqs]
	ECON 214, ECON 215, and MATH 177

	B.6. Offered please read the screen tips to do this correctly, alternate years needs to be assigned odd/even, and a specific semester.
	
	As needed

	B.7. Contact hours 
	[bookmark: contacthours]
	4

	B.8. Credit hours
	[bookmark: credits]
	4

	B.9. Justify differences if any
	[bookmark: differences]



	B.10. Grading system 
	
	Letter grade 

	B.11.  Type of course 
	 
	Lecture

	B.12.  CATEGORIES
       12. a. How to be used
	 
	Restricted Elective

	       12 b. Is this an Honors  
        course?
	NO
	NO

	       12. c. General Education
          N.B. Connections must include at            
          least 50% Standard Classroom
          instruction.
	NO  

	NO 

	       12. d.  Writing in the 
       Discipline (WID)
	NO
	NO

	B.13. How will student performance be evaluated? 
	
	Attendance | Class participation | Exams | Presentations |Papers | 
Class Work 

	[bookmark: class_size]B.14 Recommended class-size
	
	30

	B.15. Redundancy statement
	[bookmark: competing]
	

	B. 16. Other changes, if any
	



	B.17. Course learning outcomes: List each one in a separate row
	Professional Org.Standard(s), if relevant
	How will each outcome be measured?

	Understanding of Money: Students will gain a comprehensive understanding of the functions and characteristics of money, including its role as a medium of exchange, unit of account, and store of value, and its evolution over time.
	
	Assignments (in-class problems and take-home questions), in-class discussions, exams, presentations.

	Financial Institutions: Students will become familiar with various financial institutions, including commercial banks, central banks, investment banks, and credit unions, understanding their roles, functions, and interrelationships in the financial system.
on monetary policy) affecting our credit system.
	
	Assignments (in-class problems and take-home questions), in-class discussions, exams, presentations.


	Monetary Policy: Students will comprehend the objectives, tools, and implementation of monetary policy by central banks, including the Federal Reserve System in the United States, and analyze its impact on interest rates, inflation, and economic activity.
Interest Rates and Financial Markets: Students will learn about the determination of interest rates in financial markets, including the relationship between interest rates and bond prices, the yield curve, and the role of expectations and risk premiums.
	
	Assignments (in-class problems and take-home questions), in-class discussions, exams, presentations.

	Banking Operations: Students will understand the operations and management of commercial banks, including deposit creation, lending activities, asset-liability management, and risk management practices.
	
	Assignments (in-class problems and take-home questions), in-class discussions, exams, presentations.

	Money Supply and Demand: Students will analyze the factors influencing the demand for and supply of money, including the role of monetary aggregates, interest rates, and the velocity of money, and their implications for monetary policy.
	
	Assignments (in-class problems and take-home questions), in-class discussions, exams, presentations.

	Financial Intermediation and Risk Management: Students will analyze the role of financial intermediaries in channeling funds from savers to borrowers, and evaluate the techniques and strategies used by banks to manage credit, liquidity, and market risks.
	
	Assignments (in-class problems and take-home questions), in-class discussions, exams, presentations.

	Policy Analysis and Evaluation: Students will develop skills in analyzing monetary policy proposals, evaluating their potential effects on economic variables such as output, employment, inflation, and interest rates, and making informed policy recommendations.
	
	Assignments (in-class problems and take-home questions), in-class discussions, exams, presentations.


[bookmark: outcomes]
	B.18. Topical outline: DO NOT INSERT WHOLE SYLLABUS, JUST A TWO-TIER TOPIC OUTLINE suitable for the contact hours requested. Proposals that ignore this request will be returned for revision.

	1) Money and the Financial System
a. An introduction to Money and the Financial System
b. Money and the Payments System
c. Financial Instruments, Financial Markets, and Financial Institutions
2) Interest Rates, Financial Instruments, and Financial Markets
a. Future Value, Present Value, and Interest Rates
b. Bonds, Bond Prices and the determination of Interest Rates
3) Financial Institutions
a. The Economics of Financial Intermediation: saving and borrowing, credits and debts 
b. Depository Institutions: Banks
4) Central Banks, Monetary Policy, and Financial Stability
a. Central Bank Balance Sheet and the Money Supply Process



G. Signatures
· Changes that affect General Education in any way MUST be approved by ALL Deans and COGE Chair.
· Changes that directly impact more than one department/program MUST have the signatures of all relevant department chairs, program directors, and their relevant dean (e.g. when creating/revising a program using courses from other departments/programs). Check UCC manual 4.2 for further guidelines on whether the signatures need to be approval or acknowledgement.
· Proposals that do not have appropriate approval signatures will not be considered. 
· Type in name of person signing and their position/affiliation.
· Send electronic files of this proposal and accompanying catalog copy to curriculum@ric.edu to the current Chair of UCC. Check UCC website for due dates. Do NOT convert to a .pdf.
G.1. Approvals: required from programs/departments/deans who originate the proposal. THESE may include multiple departments, e.g., for joint/interdisciplinary proposals. 
	Name
	Position/affiliation
	Signature
	Date

	Kemal Saatcioglu, PhD
	Chair of Economics and Finance
	*Approved by email
	5/1/2024

	Marianne Raimondo, PhD
	Dean of the School of Business
	[image: ]
	4/29/24
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